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1. Opening of the annual general meeting by the Chairman oBtbe&rd andegistration of shareholders
present

Your Aquaculture Technology and Service Partner AKVA(JROUP
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2. Election of chair of the meeting and a person testgn the minutes along with th@eeting chair
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3. Approval of themeeting noticeand theagenda
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4. Ordinary agenda items

4.1. Presentation of business activities by Group chief executive Trond Williksen

Your Aquaculture Technology and Service Partner AKVA(JROUP




ities

IV

ion of Business Act

tat

resen

ing

+—
(o)
)
=
'©
.
(D)
C
(D)
O
©
D
)
L\
<

©
—
a
~N
>
@©
=
O
—i
)
=
>
S
28]

, CEO

lliksen

Trond W

AKVA roup

Your Aquaculture Technology and Service Partner



YO Highlights 2015

2015has been the best year ever for AKgfoup

Years of effort from many employede makethe
Group more streamline@nd efficientis shining
through inour results

A broader mix of product angervices contributingo
revenues in 2018ompared toearlier yearsg becoming
a strongerand more diversified AKVAgroup

We lookto the future with more confidence knowing
AKVA group is stronger and able to take the nex¢ps
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D Building a stronger AKVAstep by step

Revenue +14%

¢ EBITDA va1%

135

MNOK

1425
1246

- ‘ ‘ ‘ ‘ )

MNOK

=101
2010 2011 2012 2013 2014 2015
2010 2011 2012 2013 2014 2015
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D Best order backlog ever higher degree of LBT and OPEX based reven

Order Inflow Order Backlog +20%

MNOK
MNOK

460 504
350

4013 10Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 4013 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15

Good market activity and sales so far in the new year
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D Group financial profileg remains strong

Available cash Working capital

+16 MNOK
: - 14 %
140 | 116% —\ - 12%
i 10,1% |-
v 120 \//’ ~91% | 88% 10%
o 100 0
X e} - 8%
] 226 g 80 6 %
= 183 60 126 127 126 | 7
153 | 144 144 | 147 | 157 160 106 e
4%
40
96
20 r2%
0 0%
4013 1Q14 2Q14 3Ql4 4Q14 1Q15 2Q15 3Q15 4Q15 5 3 3 5 3 a9 a9
Q o o o o o o o o o
< -l N ™ < -l N ™ <
Including a 90 MNOK credit facility in Danske Bank Continued strong working capital level T despite record high activity
Cash in Q3 2015 includes the financing of the adjustment Due to strong capital discipline

amount in the Aquatec Solution acquisition
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D Group financial profileq remains strong gontinued

ql +39 MNOK
1 152 15,0 % :
152% 1414, =l 500 - tos J [ 50%
“) 450 - 46,9'%\/\ / o 45%
12,3 ——— 40,0 %
400 - L 40%
350 - - 35%
v 300 - - 30%
J | 3OJ S 250 - - 25%
e ' = 200 - - 20%
150 - - 15%
100 - - 10%
339 50 11339 347 365 375 389 403 417 443 | 428 °%
0 0%
! , 4Q13 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15
Q4 - 2013 Q1 - 2014 Q2 - 2014 Q3 - 2014Q4 - 2014 Q1 - 2015 Q2 - 2015 Q3 - 2015 Q4 - 2015 _ ,
L—dTotal Equity =——Equity %
A Good nominal increase in equity YoY due to profitable operation

A Dividend payments of 25.7 MNOK in Q4 2015 and 25.8 MNOK in Q4 2014
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YO Net debt/EBITDAS 1.0x

Net debt (MNOK) and net debt/EBITDA
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